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If you are an o ner of one or more of our Seebnd (ortgage Omeg 
Chapter Theta Chi bonds, ve have a very i, ortant m ssage for you, 

Examination of your Second o ge Bond will sho that all pr s
ent outstanding bonds re supposed to be retired on February 1st, 1940, and we 
are NCYI' in a financial position to :.e these retirements• 

Fir t• 1 t us explain a little of our financi 1 historyl On 
Februgry ldt, 1930 e issued 30,000, first mortgage bonds, 20,000, second 
mortgag bond , nd '5,500. in notes • a total of 55,500, • to finance the 
building antl furnishing of a ne Omega Chapter Huuse, Since th t tie the 
country (ahd thi has arr cted th Fraternity) has gone through ten �ery poor 
years& uring so e of these years our . mberehip dropped to as low as 22 or 
23 actives, and e shoul h v at le st t however we did pay oft th �5,500. 
in hotes, �hd hav retired ,ooo, ih sedortd mortg ge bonds, leaving outst nding 
at present 30.000. first mortgage bonds and 12,000. second mortgage onds 
(tota1 of 42,000.) 01 e are faced with the problem of how to handle this 
12,000. 

Interest has een id regularly ·1hen due on all our bonds, nd 
the interest du February ls , 1940 on the second mortgage bonds •ill be paid. 

s to the 12,000, princ· al, this amount cannot be paid on February 1st. Legally 
the Peoples Nation 1 nk of State Coll te, State College, Penna. are Trustees 
for all our bond issues, therefore, it ould e em advisable for each ond owner 
to deposit his bond or bonds with the Trust e until a satisfactory fina ci l ar
rangement can be r ached as to ho to handl this $12,000, which is no du . 

her are num rous '/8.Y to take care of this problem, and e 

outlining these belo , as se them, 

ERST P 

e have never in the past asked for gratuities to r tire the second mortg g bonds 
or h lp finance our pro ect. In this r spect y hav be n rong as th 
greater pare ntag of Fraternity Huus s ha e b en financed right along in this 
manner, ar , ho ver, proud of th fact that hav aid our ay in the 
past and have established credit.in our banks cond to non in State College, 
notvithstanding, this is no reason hy any of our Alumni m m  ere or friends who 
d ire to help should not do so now• for, s h n dis greater than it ever haB 
b n in the past, -such help • ill b gr atly appr ci t d at this time. 

An e sy way for th ond amcrs or Fr ternity msmbers to offer help in his matter, 
if thy care o, ould be to donate th ir reapectiv ond or ond•, if thy 11k, 
or, 1 t us s y, turn in each bond to th Frat rnity for 35.OO • this mount is 
su g st d ecau w hove paid 65.OO inter st on each bond during th last ten 
years - hue consid ring h 100.00 a loan o th Fraternity for ten y rs 
wi hout int r st, (in our arly y ars, be or he hous as buil and h n were 
accumulatin the la�d, und ratand tlat mo.ny loons this nsis, and 
incident lly, oll er paid b ck). 
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FIRST PLAN (Continued) 
I 

Thoso who do not o ·m bonds could make direct donation to thc. "SECO D ORTGAGE 
RETIREtJENT FUND".if they cared to. A *35.00 donation would be used to buy 
in a bond offorh,d by o.n o "ner on the basis outlinc.d hove. Lcrgcr donations 
would don bigg r ·ob. 

SECOND PLANa 

Othor own rs not wisl.ing to follo I th<.: first �lc..n may wnnt to s611 th ir bonds, 
if it is possible. c y b� a.bl to find oncy to purchase some of th6s 
bonds, or nt least find temporary_purchesE.rs (who will hold them for th Fra• 
ternity) if the. offer d price io right. Please take into consideration �he 
Er�� per year int�rest ic. hav.:. b6en payine for tho pnst t�n years, compare tl�s 
intt.nst rate �ith the inte.r et rot or. othor r nl oetato bonds (about 31, or 4fo) 
and the.n hen you sc.nd the bonds to hu P opl ,s National Bank nt State College• 
Trustee, plensc. advise the. bunk whc.t . ricb you will bt. willing to nee pt for 
your bond or bonds. 

THIRD PLANa 

Still othc.r owners will went to rct in their bonds nnd will be ngrc6nblc to de
posit them ,i tl. the. Ploplc.s U tion 1 Bo.nk of St to College: ns Trustc s until 
the, details arc. workc.d out. The bank ·: • 11 ngistc.r thos<. bonds in the nnme 
of th ownc.rs; ndors� th rn xtending the d tv of r1.tir mc.nt to February 1st, 
1950, with intc.nst of 5� payable. by ch.:.ck to the. rogiotcrod owners on Fobrunry 
1st of &ch yecr; tho bond retainine its face value. of ·100.00 end tho bond bo
ing callable. on cny int rest clntu. 

Th bank will acknowlodg rocc.ipt of ell bonds end t.osc h�ndl d und r the t .ird 
plcn, cs outlined abovE1, ·.vill be. returned 11ithin n reasonable. time., propc.rly 
ex cutcd. 

You noTI hcvc fcirly co�pl<.tc. picture of our financial history 
and presc.nt problom. �6 have. cnrric.d out our oblig tions to you in full, so far 
o.s interest is cone rncd, sine<. th<- bone ·,t:.rc. issued c.ven though w& havo pcssed 
through c sc.rious bus· neiss dc.pr1 ssion. '."le., ru nor! passing through foreign war 
trouble.a �hich e hop� will not nff ct our coll�gc.s nd frntorniti s as they did 
th prc.vious r, ho H,vcr v:c. ill <;nd vor in the. futurt: to fulfill our oblig -
tions to you in the sn l ·, y ns W<- hcv1., in the, p .. st - all r, nsk of you is that 
you fully consid r our' problem und do r•hc.t you can to hc.lp us out• 

HERE ARE OUR SUGGESTin1s, 

FIRST: 

Cut thu 20th coupon off th<- bond nd d posit it. 

SEC0.NDa 

If you l�ct th1., FIRST Pl.Al' outlined cbov� send thL bond to, • c. Horncr,Trc.ns. 
T eta Chi of Pc.nn State, Irie., 101 Public Lcdgor Building, Philc.., Pc.nnc.., r.nd 
r,rito plrinly n the. bend in ink "Donnt"'d to Tht-t Chi of Penn Stde. t.s rny con
tributicn to the. S cond :.:ort

c:. 
{;G �Ltir ,c.nt Fund", signing your n, .c.. 



SECOND ( Continue;d): 

If you nrc not r: bond o,:me;r (or if you r:re t.nd you dcct this mc.thod) send nny 
donations you ccrc. to r::JCkc to1 N, c. Horner, Trcnsuror, end ��kc chocks pcyablt 
to "Th(;tc Chi of Pt.nn Stnto, Second 1,!ortgngc. Retirement Fund"• 

If you will cccept the $35,00 offer for your bond• send the bond to tho Puoplcs 
Nationc.l Brnk of State: College., r:ddrcss1;d for the;. attention of J.ir. Lee, Ccshior, 

,,, g# to N. c. Hornt::r, Treasurer, vtith r. lctte;r stntirfg thr.t you nill r.cccpt the 
$35,00 r..nd we will fonvnrd check c.s soon ns possible, 

Ili!.BQa 

If . you elect to ncccpt the. SECOND PLAN, send the bond or bonds to the Pcople;e 
Notional Bcnk of State: Collt.:gt-, r.ttcntion of :t.:r. Lc.e Cushier, or N. c. Horner, 
Trensurc.r, nnd r.dvise by letter what you r.rc willing to sell the bond for, 
Also plecse remember, if we: cr..n't buy thcsc bonds we hope; you will be r..greeabll 
to consider them under thc T�JRD PLAN r.nd register them - but we will try to 
buy them ns soon ns possible ct the price you offer them. 

FOURTH, 

If you tlect thG THIRD PLAN, send the bonds t o  the Peoples Nntioncl Bonk of 
Stnte College, attention Mr. Lee, Cashier, r..nd advise by letter thct you will 
nccept this plnn, end rcgistt.r the bond or bonds. Bonds will be ncknowledgcd 
by the bank nnd rt.turned as soon �s possible, prop�rly exccute;d and registered. 

Plcn�c coopcrntc vith us in this'bond problem. end we will pro
mise to do our she.re, to the bcst of our nbility, �nd as the finnncinl writc:rs sny, 
"Bnrring wnr" we will try to do ns rood in the futur1.- f'.s Wt. h:-.ve donC: in thE pc.et. 

P.s. 

NOTEt 

Very truly yours, 

THETA CHI OF PENN STATE, INC. 

N. C. HORNER, President,& Treas• 

S. DALE KAUF!.:All, Vice. Presidc.nt 

JOHN A. IRWIN, s�crotnry 

The- nbove pl::n hes the, npprovr.l of thG Ft:oplcs Nationnl Bonk of State 
College, Trustee for our bond issues. 

THESE BONDS ARE NEGOTIABLE, TIHREFORE THEY SHOULD BE SENT BY REGISTERED 
MAIL ONLY, to 

Peoples Nntionnl Bank of State College,, 
Stctc College, P�nnn. 
Attentions l.'.r, Lt.tl, Cnshifir 

or 

N. C. Horner, Treasurer, 
Theta Chi of Pc;nn Stctt.., I;,c., 
101 Public Lcdg�r Building, 
Philrdelphi�, Ptnn�. 
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